NS Rate-Base Program

The Rate-Base Program is a competitive procurement put forth by the Province of Nova Scotia to
obtain up to 350MW of transmission connected renewable low-impact electricity solutions from

Proponents partnering with Mi'kmaq communities, Municipalities, and Underrepresented Groups.
Projects must reach COD before December 31, 2025 and have a maximum size of 100 MW.

Typical Project Timeline

1. Land acquisition

2. Preliminary Site Analysis & Design

3. Environmental Assessment Field Surveys & Reporting

: : : Project Development
4. PPA Award & Ongoing Interconnection Studies (2020 — 2022)
5. Environmental Assessment & Other Permitting
6. Project Design Completed
7. WTGs Ordered
8. Construction Start (civil and electrical)
Project Construction

9. WTG Delivery (2023 — 2024)

10. Construction Completion

11. Operations (25+ years)

=~ Project Operations
} (2024 Onward)
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